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The Secretary 
The Bombay Stock Exchange Ltd. 

Phiroze Jeejeebhoy Towers 

27" Floor, Dalal Street 

Mumbai 400 023 

Dear $ir, 

Ref : Security Code no. 517119 

Pursuant with Regulation 30 & 33 of the Securities and Exchange Board of 

India |(Listing Obligation and Disclosure Requirement) Regulations, 2015, 

we enclose herewith the:   
1. Cdpy of Audited Financial results of the Company 

2. Copy of Auditors Report-of M/s. Vinod K Mehta & Co. Chartered 

Accountant. 
3. Detlaration for Audit Report With Unmodified opinion. 

for the Quarter and year ended 31st March, 2020 which was taken on record 

at thd meeting of the Board of Directors of the Company held today at 

Nariman Point,Mum 

     

    

Thanking you 

For/P Limited 

Director 

(Din:00014194) 
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| EXTRACTS OF CONSOLIDATED AUDITED FINANCIAL RESULTS 
FOR THE YEAR ENDED 31ST MARCH 2020 

  TECHNOLQG 

    
(Rs. in lakhs) 

  

SN Particulars Consolidated 

Quarter ended Financial Year Ended 

31.03.2020 | 31.12.2019 | 34.03.2019 | 31.03.2020 | 31.03.2019 

Audited | Unaudited Audited Audited Audited 

  

  

  

  

  

  

  

  

| 1 | Total Incdme from Operations 86.65 120.86 103.19 426.35 486.08 

2 | Net Profif/ (Loss) for the period (before Tax, 42.52 47.43 (20.46) 131.29 71.45 
__ | Exceptional and/or Extraordinary items) 

3 | Net Profit / (Loss) for the period before tax (after (96.22) (147.35) (120.46) (531.08) (128.55) 
Exceptional and/or Extraordinary items) 

4 | Net Profit / (Loss) for the period after tax (after (94.80) (137.91) (189.53) (528.39) (222.77) 
__| Exceptional and/or Extraordinary items) 

5 | Total Comprehensive Income for the period (90.31) (140.67) (165.91) (531.07) (209.34) 
[Comprising Profit / (Loss) for the period (after tax) 
and Other Comprehensive Income (after tax)] 
  

  

  

| 6 | Equity Share Capital 2,095.07 2,095.07 2,095.07 2,095.07 2,095.07 

7 | Reserves (excluding Revaluation Reserve) as shown NA NA NA NA NA 
__|in the Audited Balance Sheet of the|previous year 

8 | Basic & Diluted Earnings Per Share (of Rs.10/-each) (0.45) (0.66)* (0.90) (2.52) (1.06)       (not annualised *) (before extraordinary items) 

The Financial details on Standalone basis are as under 

3N Particulars Standalone 

Quarter ended Financial Year Ended 

31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019 

Audited Unaudited | Audited Audited Audited 

  

  

  

  

  

  

  

    1 | Total Incdme from Operations 85.20 119.72 101.65 424.13 480.73 
2 | Profit befpre tax (97.25) (147.19) | (106.12) | (533.44) | (117.10) 
3 | Profit after tax (94.73) (137.71) | (173.93) | (529.61) | _—_ (210.02)                 Notes: 

The above is an extract of the detailed format of Quaterly and Annual of Financial Results filed with the Stock Exchanges under 
Regulatian 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly and 

Annual Financial yesuls are available on the websites of the Stock Exchange (www.bseindia.com) and the listed entity 
(www.pcgstech.com). 

2 The above audited quarterly and annual financial results after being reviewed by the Audit committee were approved by the Board of 
Directors|in their meeting held on 22nd June 2020. 

3 The figures of the last quarter are the balancing figures in respect of full financial year and to date figures upto third quarter of the 

respective financial year. 

‘Based on the Management approach as defined under Ind-AS 108, Operating segments, the Company operates in one business 
segment|.e. ITes related Facilty Management Segment, as such it is the only reportable business segment. Due to Management 
decision, [Revenue from IT enabled services" are much lower as compared to previous quarters. As a result of which "Other Income" 

exceeds Revenue from Operations 

» The Company adopted Indian Accounting Standards (Ind-AS) from April 1, 2017 and accordingly these financial results have been 
preparedjin accordance with the recognition and measurement principles laid down in the IND-AS 34 'Interim Financial Reporting’ 

prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting 

principles generally accepted in In a. Financial for the quarter have been prepared in accordance with the recognition and 
measurement principles of Ind-AS 3 

5 The Financials Results(Standalone and Consolidated) have been prepared in accordance with principles of Indian Accouting 
Statndard (IndAS) as specified by ‘ih & section 133 of The Companies Act 2013. 

’ PCS Technology USA Inc, one of the wholly owned subsidiary of the company stands dissolved and its existence comes to an end 
on the 18th December 2019 as per the certificate of Dissolution issued by the autorities of the State of New Jersey (USA). In view of 
this , the consolidated Statement of Profit and Loss Account of the Company has been prepared excluding the financials figures of 
the dissolved entity. 

§ The Company, in the past has invested funds in Bonds. The Market value/Resale value of some of the bonds have declined. On the 
ground of this external factor , the excess of carrying value over realisable value amounting to Rs.124.44 Lakhs for the current 
quarter and Rs.479.79 Lakhs for the year is accounted for as “Exceptional Item”. Exceptional item for the year ended 31st March 

2019 include loss of Rs. 200 Lakhs on inter corporate deposits on the basis of management assesssment , Exceptional items for the 
year ended 31st March 2020 also includes amount of Rs 167.58 lacs which has been paid for in availing Sabka Vishwas (Legacy 
Disputes Resolution) 2019 to central goverment in complete resolution of past disputed Service tax liability. 

3 The Statlitory Auditors of the Company have carried out the audit and have issued their unmodified opinion on the finanvial S@ 

statements. 

10 The COVID -19 pandemic is rapidly spreading throughout the world. The operations of the Company were impacted, a 
shutdown of offices following nationwide lockdown by the Government of India. The Company shall resume operations in a phase 
manner as per directives from the = of India. The Company has evaluated impact of this pandemic on its business 
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operatior|s and financial position and based on its review of current indicators of future economic conditions, there is no significant 
impact on its financial results as at 31st March 2020. However, the impact assessment of COVID-19 is a continuing process given | ~ 

the uncertainties associated with its nature and duration and accordingly the impact may be different from that estimated as at the 

date of approval of these financial results. The Company will continue to monitor any material changes 

conditions. 

11 Figures af the previous periods have been regrouped/ rearranged wherever necessary to make them co 
period's dlassification. 
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Place: Mumbai Vice Chairman 

Date : 22nd June 2020 DIN: 00014194      
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JND-AS 34 ‘Interim Fi 

5 The Financials Result 

6 — PCS Technology US. 

the State of New Jers} 

amounting to Rs.124, 
corporate deposits o1 

Disputes Resolution) 

Placa: Mumbai 

Dati : 22nd June 2020   8 The COVID -19 pandpmic is rapidly spreading throughout the w 
shall resume operatiqns in a phased manner as per directives from the Government of India. The Company has evaluated impact of this pandemic on its business operations and financial position and based on its review of 

current indicators of fture economic conditions, there is no significant impact on its financial results as at 31st March 2020. However, the impact assessment of COVID-19 is a continuing process given the uncertainties 
associated with its nature and duration and accordingly the impact may be different from that estimated as at the date of approval of these financial results. The Company will continue to monitor any material changes to 
future economic conditions. 

9 Figures of the previous periods have been regrouped/ rearranged 

3 Based on the Management approach as defined under Ind-AS 108, Operating segments, the Company operates in one business segment i.e. [Tes related Facilty Management Segment, as such itis the only reportable 
ie to Management decision, "Revenue from IT enabled services" are much lower as compared to previous quarters. As a result of which "Other Income” exceeds "Revenue from Operations” 

4 The Company adoptdd Indian Accounting Standards (Ind-AS) from April 1, 2017 and accordingly these financial results have been prepared in accordance with the recognition and measurement principles laid down in the 
hancial Reporting’ prescribed under Section 

quarter have been pr¢pared in accordance with the recognition and measurement principles of Ind-AS 34. 

Is have been prepared in accordance with principles of Indian Accouting Statndard (IndAS) as specified by ICAI & section 133 of The Companies Act 2013. 

Inc, one of the wholly owned subsidiary of the company stands dissolved and its existence comes to an end on the 18th December 2019 as per the certificate of Dissolution issued by the autorities of 

'y (USA). In view of this , the consolidated Statement of Profit and Loss Account of the Company has been prepared excluding the financials figures of the dissolved entity. 

7 — The Company, in the past has invested funds in Bonds. The Market value/Resale value of some of the bonds have declined. On the ground of this external factor , the excess of carrying value over realisable value 
44 Lakhs for the current quarter and Rs.479.79 Lakhs for the year is accounted for as “Exceptional Item”. Exceptional item for the year ended 31st March 2019 include loss of Rs. 200 Lakhs on inter 

133 of the Companies Act, 2013 read with the relevantrules issued thereunder and other accounting principles generally accepted in India. Financial for the 

  the basis of t | items for the year ended 31st March 2020 also includes amount of Rs 167.58 lacs which has been paid for in availing Sabka Vishwas (Legacy       2019 to central goverment in complete resolution of past disputed Service tax liability. 

rid. The operations of the Company were impacted, due to shutdown of offices following nationwide lockdown by the Government of India. The Company 

wherever necessary to make them comparable with current period's classification.   Fo
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PARTE (in lakhs) 
Sr. Particulars Standal Cc lidated 

Ne, Quarter Ended Financial Year Ended Quarter Ended Financial Year Ended 

31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019 | 31.03.2020 | 34.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019 
J Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited 
| Revenue from opefations (net) 6.40 7.55 7.57 29.90 58.08 6.40 7.55 7.57 29.90 58.08 
IL | Other Income 78.80 112.17 94.08 391.23 422.65 80.25 113.31 95.62 396.45 428.00 
[Ill | Total Revenue (I+I) 85.20 119.72 101.65 421.13 480.73 86.65 120.86 103.19 426.35 486.08 
IV | Expenses 

(a) Cost of materia] consumed - - - - - = « « 7 

(b) Purchase of stdck-in-trade - - - x e é . < 

(c) Changes in inventories of finished goods, work-in- - - - z - - - . - - 
progress and sipck-in-trade 

(d) Employee benefits expense 18.16 23.00 30.94 84.46 132.71 18.16 23.00 30.94 84.46 132.71 
(e) Finance costs 12.11 12.29 11.90 49.31 49.29 12.11 12.29 11.90 49.31 49.33 
(f) Depreciation ard amortization expense 6.17 6.30 6.32 25.10 28.38 6.17 6.30 6.32 25.10 28.38 

|__| (g) Other exp 7.26 30.55 58.61 134.03 187.45 7.69 31.84 74.49 136.19 204.21 
|__| Total Expenses 43.70 72.14 107.77 292.90 397.83 44.13 73.43 123.65 295.06 414.63 
V | Profit before exceptional items and tax (Ill-lV) 41.50 47.58 (6.12) 128.23 82.90 42.52 47.43 (20.46) 131.29 71.45 
VI__| Exceptional items 4income / (expense) (138.75) (194.77) | (100.00) (661.67) (200.00) (138.74) (194.78) (100.00) (662.37) | _ (200.00) 
VIl_| Profit before tax (V+VI) (97.25) (147.19) | (106.12) (533.44) (117.10) (96.22) (147.35) (120.46) (531.08) | (128.55) 
Vill | Tax expense 

(a) Current tax (2.52) (9.48) 1.89 - 24.00 (1.42) (9.48) 3.15 1.10 25.26 
(b) Deferred tax - - - - - - - - - - 

(b) Taxation pertaining to earlier year - - 65.92 (3.83) 68.92 - 0.04 65.92 (3.79) 68.96 
[IX | Profit / (Loss) for the period from continuing (94.73) (137.71) | (173.93) (529.61) (210.02) (94.80) (137.91) (189.53) (528.39) | (222.77) 
|__| operations (Vil-VIR) 

X — | Profit / (Loss) from Miscontinued operations - - - - - - - - - 

Xl | Tax expense of dis¢ontinued operations - - - - - - - - - 

Xi | Profit / (Loss) from|di i perations (after tax) (X-X!) - - - - - - . " : - 

| Xlll_| Profit / (Loss) for fhe period (IX+XIl) (94.73) (137.71) (173.93) (529.61) (210.02) (94.80) (137.91) (189.53) (528.39) (222.77) 
XIV | Other Comprehensive Income 

A | (i) Items that will be reclassified to profit or loss - - - - - - - - - 

{ii) Income tax relating to items that will be reclassified - - - - - - - - - - 
to profit or loss 

B | (i) Items that will npt be reclassified to profit or loss 6.11 (3.73) 31.20 (3.58) 17.91 6.11 (3.73) 31.20 (3.58) 17.91 
{ii) Income tax relating to items that will not be reclassified (1.62) 0.97 (7.58) 0.90 (4.48) (1.62) 0.97 (7.58) 0.90 (4.48) 

— to profit or loss 

XV _/ Total Comprehengive Income for the period (XIII+XIV) (90.24) (140.47) | (150.31) (532.29) (196.59) (90.31) (140.67) (165.91) (531.07) | (209.34) 
(Comprising Profit (Loss) and Other Comprehensive 

__ | Income for the peripd) 

XVI_| Equity Share Capital (face value of Rs. 10/- each) 2,095.07 2,095.07 2,095.07 2,095.07 2,095.07 2,095.07 2,095.07 2,095.07 2,095.07 2,095.07 

Xvi Earning per equity|share (of Rs.10/- each) (not annualised’) 

(1) Basic (0.45) (0.66)* (0.83) (2.53) (1.00) (0.45) (0.66)* (0.90) (2.52) (1.06) 
___| (2) Diluted (0.45) (0.66)* (0.83) (2.53) (1.00) (0.45) (0.66)* (0.90) (2.52) (1.06) 
PART II 

A__| PARTICULARS OH SHAREHOLDING 
1 | Public Shareholding 

Number of equity shares 6,250,682 | 6,250,682 | 6,250,682 | 6,250,682 | 6,250,682} 6,250,682} 6,250,682) 6,250,682} 6,250,682} 6,250,682 

Percentage of shareholding 29.83 29.83 29.83 29.83 29.83 29.83 29.83 29.83 29.83 29.83 

[2 | Promoters and Profnoter group shareholding 

(a) Pledged / Encumbered 

Number of shares - : - - - - : : : 

Percentage of shares (as a % of the total shareholding of : : : : : - : : = - 
promoter & promotér group) 

Percentage of shares (as a % of the total share capital - : - - : - : - = - 
of the company) 

(b) Non Encumberad 

Number of shares 14,699,995 | 14,699,995 | 14,699,995 | 14,699,995 | 14,699,995 | 14,699,995 | 14,699,995 | 14,699,995 | 14,699,995 | 14,699,995 

Percentage of shares (as a % of the total shareholding of 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 
promoter & promoter group) 

Percentage of shares (as a % of the total share capital 70.17 70.17 70.17 70.17 70.17 70.17 70.17 70.17 70.17 70.17 
|__| of the company) 

| B_ PARTICULARS OF INVESTOR COMPLAINTS Quarter ended 31.03.2020 

Pending at the beginning of the quarter Nil 

Received during th¢ quarter 5 

Disposed of during fhe quarter 5 
Remaining unresolved at the end of the quarter Nil 

| STATEMENT OF ASSETS AND LIABILITIES 

(Rs.in lakhs) (Rs.in lakhs) | / 
Particulars Standal Cc lidated Particulars Standal Consolidated | 

As at s at As at As at As at As at As at As at 

34-Mar-2020 31-Mar-2019| 34-Mar-2020 | 31-Mar 2019 34-Mar-2020 | 31-Mar-2019] 34-Mar-2020 | 34-Mar 2019 || / 
A ASSETS ea LIABILITIES 

1 J} Non-Current Assets (a) Share capital 2,095.07 | 2,095.07} 2,095.07 | 2,095.07 
(a) Property, plant afd equipment 928.57 953.33 928.57 953.33 (b) Other equity 1,999.87 2,533.06 2,048.82 2,586.36 

(b) Financial assets - - * . Total Equity 4,094.94 4,628.13 | 4,143.89 4,681.43 
(1) Investments 50.20 50.20 0.20 0.20 2 | Liabilities 

(c) Other assets 126.00 155.79 127.05 159.62 Non-current liabilities 
___ Total non-current assets 1,104.77 | 1/159.32 | 1,055.82 | 1,113.15 mean rabies sgaqt 78 

ong-term borrowings a . 

2 Bcurentassets (i) Other fancil bites 24.75 22.70 
(a) Fitvalilal assis (b) Provisions 3.50 2.93 
(1) Investments 316.05 3|608.84 316.05 3,669.00 (d) Other liabilities - 2.14 

(ii) Trade receivables 0.69 0.69 344.15 Total non- current liabilities 403.02 399.55 
(iv) Cash and cash ¢quivalents 82.13 125.01 105.70 160.27 3 | Current Liabilities 

(v) Other balances with banks 2,965.12 =| 3,040.12 - (a) Financial liabilities 
(vi) Loans 29,90 171.96 30.88 173.50 (ii) Trade and other payables 7.72 16.23 

(b) Current income tpx liabilities (net) 15.36 . 14.36 “ er om tax liabilities (net) is be 

(b) Other assets ase ee 0.92 | 29.39 (¢) Other liabilities 453 3.20 
| Total current assets 3,410.17 3\907.45 3,508.72 4,376.31 |__| Total current liabilities 16.98 39.09 

| TOTAL ASSETS 4,514.94 | 5,066.77 | 4,564.54 | 5,489.46 TOTAL EQUITY AND LIABILITIES 4,514.94 5,066.77 

Not:s: im 

1 The above audited quarterly and annual financial results after being reviewed by the Audit committee were approved by the Board of Directors in their meeting held on 22nd June 2020. KF? 

2 _ The figures of the lastjquarter are the balancing figures in respectof full financial year and to date figures upto third quarter of the respective financial year. 2 
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“ATTN * 

DK. MEHTA & CO B-5, SATYAM SHOPPING CENTRE, Tel. = + 91-22 2102 4260 
VINO . . 2ND FLOOR, M. -G. ROAD, Tol/Fax:+ 91-22 6725 5633 

Chartefed Accountants GHATKOPAR (E), MUMBAI - 400077. E-mall : dvsmehta@gmail.com 

INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF PCS TECHNOLOGY LIMITED 

Report on the audit of Standalone Annual financial Results 

Opinipn: 

We have audited the accompanying Standalone Annual financial Results of PCS TECHNOLOGY 

LIMITED (“the Company”) which comprise the Balance Sheet as at March 31, 2020, the 

Statement of Profit and Loss (Includirig Other Comprehensive Income) , the Statement of 

Changes in Equity and the Cash Flow Statement for the year then ended, and a summary of 

the significant accounting policies and other explanatory information('the Standalone 
finantial Results) being submitted by the Company pursuant to the requirement of Regulation 

33 off the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“the Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid Standalone Annual financial Results. 

a. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

b. give a true and fair view |in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards, and other accounting principles 

lly accepted in India of the net profit and other comprehensive income and other 

finangial information for the year ended 31 March 2020. 

Basis for Opinion: 

We conducted our audit ofthe Standalone Annual financial Results in accordance with the 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013, as 
amented ("the Act"). Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of 
our rdport. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (ICAI) together with the independence 

requitements that are relevant to our audit of the Annual Standalone financial Results under 

the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 

a basis for our audit opinion 
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for the Arcual Standalone Cimgartst 

standalone annual finane a! results have beer, grepared or the becie of the toe dimen 
hl financial ctatemercs: 

lompany's Management and the Board of Directors are responsible for thie preparstinn 
resentation of these standalone annual fingrcia’) resets that geen fur aed fir wew af 
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led in India and in compliance with Pegwiztion 32 of He Latee Regulations This 
nsibility also includes maintenance of adequate accounting records in accordance with 
fovisions of the Act for safeguarding of the acces of the Company end for reverting 
Netecting frauds and other irregularities: selection and zoplication of accrcer ate 
nting policies; making judgments and estimates that are reasonable and grudent: and 
esign, implementation and maintenance of adequate itternal Francial controls, that 
Operating effectively for ensuring accuracy and completeness of the accounting records, 
pnt to the preparation and presentation of the standalone annual financial results that 
true and fair view and are free from materis! rersstatement, whether due to fraud ar 

Pparing the standalone annual financial results, the Maragerent and the Reard of 
ors are responsible for assessing the Company's abty to continue a6 4 go CONCETN, 
sing, a5 applicable, matters related to ROIng concern aret wang the going concert baxis 
founting unless the Board of Directors either intend oy hquidate the Compariy ar to 
operations, or has no realistic alternative but to de © 

ial reporting process of 
pmpany, 

pr’s Responsibility for the audit of the Annual Standalone Financial Resuits 

bjectives are to obtain reasonable assurance about whether the standalone annual 
ial results as a whole arc free from material misstatement, whether due to fraud or 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
pvel of assurance, but is not a guarantee that an audit conducted in accordance with SAS 
Ways detect a material misstatement when it exists. Misstatements can arise from fraud 
pr and are considered material if, individually or in the aggregate, they could reasonably 
pected to influence the economic decisions of users taken on the basis of the standalone    
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OLEATE WIN SAS, We eXerelie professional JaiMent and malntaln torsional skepticism throughout the audit, We alsa: 

Tisks of nraterial misstatement af the Standalone Annual foanclal 
Hand or error, design and perform audit procedures rexponslve to 
dit evidence that Is sufficlent and appropriate to provide a basis far 
Ot detecting amaterlal misstatement resulting trom fraud ts higher 
Hom error, as fraud may Involve collusion, forgery, Intentional 
tlons, oF the override of Internal controls, 

\g Of Internal control relevant to the audit In order to design audit 
»prlate in the circumstances, Under Sectlon 143(3)(I) of the Act, we Xpresstng our opinion through a separate report on the complete lal statements on whether the company has adequate internal 
ference to standalone Annual financial statements In place and the 
such controls, 

Ateness of accounting policies used and the reasonableness of 
elated disclosures In the Standalone Annual Financial Results made 

Board of Directors, 

nclude on the appropriateness of Management and the Board of Directors use of the 
ccounting and, based on the audit evidence obtained, whether a 

matg¢rial uncertainty exists 
the Company's ability to 

uncertainty exists, we are 

related to events or conditions that may cast significant doubt on 
continue as a going concern. If we conclude that a material 
required to draw attention In our auditor’s report to the related 

disclosures in the Standalone financial results or, if such disclosures are inadequate, to modify 
our gpinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However 

continue as a going concern. 

  

future events or conditions may cause the Company to cease to 

5. Evdluate the overall presentation, structure and content of the Standalone Annual Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represent the underlying transactions and events In a manner that achieves fair presentation, 

  

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

  

We algo provide those charged with governance with a statement that we have complied with 

  

releva 

relatidnships and other 

independence, and where applicable, related safeguards. 

  
  

t ethical requirements regarding independence, and to communicate with them all 

matters that may reasonably be thought to bear on our 
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Other Matters: 

The standalone annual finan 

2020 being the balancing figures be 

year and the published audited year to date figures up to the third qu 

financial year. 

For Vinod K Mehta & Co., 

Chartered Accountants 

(Firm Registration No. : 111508W) 

etd 

Divyesh \ 

Partner 

Membership No.:044293 

Place: - Mumbai. 

Date: 22/06/2020 

UDIN:- 20044293AAAABR3018 

    

cial results include the results for the quarter end 

tween the audited figures in respect of the full financia 

  

ed 31 March 

arter of the current 
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OD K MEHTA & co 8-5, SATYAM SHOPPING CENTRE, Tel = «94-22 2102 A2KO 
VIN . ‘ 2ND FLOOR, M. .G. ROAD, TeUFax 4 91-22 6725 5639 

Chartered Accountants GHATKOPAR (E}, MUMBAI - 400077. E-mail: dvsmehta@gmait.com 

INDEPENDENT AUDITOR'S REPORT 
TO|THE BOARD OF DIRECTORS OF PCS TECHNOLOGY LIMITED   
Report on the Audit of the Consolidated Financial Results 

Opinion: 

We} have audited the accompanying Consolidated annual financial Results of PCS 
TECHNOLOGY LIMITED (hereinafter referred to as the "Holding Company") and its subsidiary 
crue (the Holding Company and its subsidiary companies together referred to as ‘the 

  
Group'}for the year ended 31 March 2020, ("the Statement" or "consolidated annual financial 
reslts"), attached herewith, being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the Securities and Exchange Board of India ("SEBI") (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended {Listing 
Regulations’). 

In our opinion and to the best of our information and according to the explanations given to 
us ¢nd based on the consideration of reports of other auditors on separate financial 
statements of the subsidiary companies referred to in the 'Other Matter’ below, the aforesaid 
Congolidated financial statements give the information required by the Companies Act,2013 
("the Act") :- 

a. i$ presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

b. Give a true and fair view in conformity with the recognition and measurement principles 
laid |down in the applicable Indian Accounting Standards, and other accounting principles 
genérally accepted in India, of the consolidated net profit and other comprehensive income 
and pther financial information of the Group for the year ended 31 March 2020, 

Basis for Opinion: 

We ¢onducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Annual 
Financial Results section of our report. We arc independent of the Group, in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

ethigal requirements that are relevant to our audit of the financial statements under the 

provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these re uirements and the Code of Ethics. We believe 

that the audit evidence ctfanad by us is sufficient riate to provide a basis for our 
opinjon on the consolidated annual financial res, 
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Manhgement’s and Board of Directors Responsibilities for the Consolidated Annual 
financlal Results 

These consolidated annual financial results have been prepared on the basis of the 

preparation and presentation of these consolidated annual financial results that give a true 
and fair view of the consolidated net profit/ loss and other comprehensive income and other 
finangial information of the Group in accordance with the recognition and measurement 
Principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in India and in compliance with Regulation 
33 of |the Listing Regulations, The respective Management and Board of Directors of the 
entitias included in the G Oup are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of each 
entity| and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accou ting records, relevant to the preparation and presentation of the 
consolidated annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated annual financial results by the Management and the Directots 
of the Holding Company, as aforesaid. 

consolidated annual financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the   

In prepering the consolidated annual financial results, the respective Management and the 
Board of Directors of the entities included in the Group are responsible for assessing the 
ability df each entity lo continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective Board 
of Direqtors either intends to liquidate the entity or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the entities included in the Group are responsible for 
overseeing the financial reporting process of each entity. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results. 

Our objactives are to obtain reasonable assurance about whether the consolidated annual 
financiallresults as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs 
will always detect a material isstatement when it exist Misstatements can arise from fraud or error and are considered material if, individuall¥onin-thes regate, they could reasonably be expegted to influence the economic decisis of us ken on the basis of these consolidated annual financial results. ? 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

1. Idehtify and assess the risks of material misstatement of the consolidated annual financial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

those|risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 

our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 

than for one resulting from error, as fraud may involve collusion, forgery, intentional 

omissjons, misrepresentations, or the override of internal control. 

  
2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procetures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 

are also responsible for expressing our opinion through a separate report on the complete 

set of|consolidated financial statements on whether the entity has adequate internal financial 

controls with reference to consolidated financial statements in place and the operating 

effectiveness of such controls. 

3. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the consolidated annual financial results 

made|by the Management and Board of Directors of the Holding Company. 

4. Conclude on the appropriateness of the Management's and Board of Directors use of the 

going|concern basis of accounting and, based on the audit evidence obtained, whether a 

material uncertainty exists related to events or conditions that may cast significant doubt on 

the appropriateness of this assumption. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 

consolidated annual financial results or, if such disclosures are inadequate, to modify our 

opinign. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Group to cease to 

continue as a going concern. 

  

  

   

    

5. Evaluate the overall presentation, structure and content of the consolidated annual 

finandial results, including | the disclosures, and whether the consolidated annual financial 

results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

6. Obtain sufficient appropriate audit evidence regarding the financial results/financial 
ation of the entities within the Group and its subsidiary companies to express an 

opinidn on the consolidated financial results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such entities included in 
the consolidated financial results of which we are the independent auditors. For the other 
entiti¢s included in the consolidated financial results, which have been audited by other 
auditdrs, such other auditors remain MERC direction, supervision and 

Oo 

        

performance of the audits carried out by the solely responsible for our audit 
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opinion. Our responsibilities in this regard are further described in para (a) of the section titled 

“Other Matters” in this audit report. 

We communicate with those charged with governance of the Holding Company among other 

matters, the planned scope and timing of the audit and significant audit findings, including 

any significant deficiencies in internal control that we identify during our audit. 

Welalso provide those charged with governance with a statement that we have complied with 

reldvant ethical requirements regarding independence, and to communicate with them all 

relationships and ae matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Welalso performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 

issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the 

extent applicable.   
Other Matters 

1.THe consolidated financial results include the audited financial results of two subsidiaries, 

whase financial stateriedts reflect total assets of 49.60 Lakhs as at 31st March, 2020, total 

revdnues of Rs 5.21 lakhs and net cash outflows amounting to Rs 23,57,274 for the year 

ended on that date, as considered in the Consolidated financial statements. Which have been 

audited by their respective independent auditors. The independent auditors’ reports on 

financial statements of these entities have been furnished to us by the management and our 

opinjon on the consolidated financial results, in so far as it relates to the amounts and 

disclosures included in | of these entities, is based solely on the report of such auditors. 

2. The consolidated annual financial results include the results for the quarter ended 31 

Marth 2020 being the balancing figure between the audited figures in respect of the full 

financial year and the published audited year to date figures up to the third quarter of the 

current financial year. 

       

  

    
   

  

For Vinod K. Mehta & Co 

Chartered Accountants 

(Firm Registration No. : 111508W) 

X 
Divy| 

Parther % 

Membership No.:044293°"n acOy-~ 
Place: Mumbai. 

Date: 22/06/2020 
UDIN :-20044293AAAABS9078 
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pcs 
TECHNOLOGY 

22nd June, 2020 

The Secretary 

The Bombay Stock Exchange Ltd. 

Phiroze Jeeyjeebhoy Towers 

27" Floor, Dalal Street 
Mumbai 400 023 

Dear Sir, 

Ref : Security Code no. 517119 

Sub: Disclosure of the Impact of Audit Qualifications (un- modified) by 

the Listed Entities under Regulation 33/52 of SEBI (LODR), (Amendment) 

Regulations, 2016 

Pursuant to Securities and Exchange Board of India (Listing Obligation and 

Disclosure Requirement) Regulations, 2015, Notification no. SEBI/LAD- 
NRO/GN/2016-17/001 dated May 25, 2016 and Circular’ No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016, We, the undersigned do hereby 

declare that in the Audit Report, accompanying the Annual Audited Financial 

statements of the Company for the Financial year ended 31.03.2020, the 

Auditor does not expressed any Modified opinion(s)/ Audit Qualification(s)/ or 

other reservation(s) and accordingly the statement on impact of Audit 
qualification is not required to be given. 

Kindly take on record the same. 

Thanking you 

Yours faithfully 
  For PCS Technology Cimited 

or val HM pplLen yw 
Bha Patel Mir-Prakas rel 

Chief Executive Officer Chief Financial Officer 

PCS Technology Limited : 8th Floor, Technocity, Plot No. X-5/3, MIDC Mahape, 
Navi Mumbai - 400 710. Tel.: 91-22-4129 6111 Fax : 4129 6082 www.pcstech.com 

Registered Office : 82/6/1, Solar Park, Shop No.6, Pune - Alandi Road, 
Dattanagar, Dighi- Pune - 411015 

CIN NO.: L74200MH1981PLC024279


