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DIRECTORS’ REPORT

The Members,

PCS INFOTECH LIMITED

Your Directors of the Company are pleased to present the 8th Annual Report 

31st March 2020.

FINANCIAL RESULTS  (Rs in lakhs)

Particulars Financial 
Year ended 
31.03.2020

Financial 
Year ended 
31.03.2019

Net Sales and other Income 05.21 05.25
Expenses 0.44 01.23

04.77 04.01

Interest - -
Depreciation - -

04.07 04.01
01.14 01.30
02.93 02.72

OPERATIONS

cost and margins are fair.

EXTRACTS OF ANNUAL RETURN

is enclosed in Annexure I

DIVIDEND

st 
March 2020.

RESERVES

the Reserves.

MATERIAL CHANGES & COMMITEMENTS AFFECTING THE FINANCIAL 
POSITIONS OF THE COMPANY

SUBSIDIARY COMPANY

CORPORATE SOCIAL RESPONSIBILITY

DECLARATION BY INDEPENDENT DIRECTORS

DIRECTORS

Retirement by Rotation

Board of your company.

Cessation

during his tenure as the Director towards the progress of the Company.

Meetings

th

Statutory Auditors

DIRECTORS’ RESPONSIBILITY STATEMENT

material departures;

consistently and have made judgments and estimates that are 

company for the said year;

for preventing and detecting fraud and other irregularities;

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

DEPOSITS

so far.

PARTICULARS OF EMPLOYEES

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS/OUTGO

2013.

ACKNOWLEDGEMENTS

Company for their co-operation extended to the Company

 A.K.Patni  G.K Patni  
Place: Mumbai, Director Director 
Date: 22nd June, 2020 (Din:00014194)  (Din: 00014163

MANAGEMENT & ADMINISTRATION
DIRECTORS :  

REGISTERED OFFICE  :
  Pune - 411 106.

CIN :
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 Annexure 1

 FORM NO. MGT 9

 EXTRACT OF ANNUAL RETURN

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1. CIN

2. Registration Date

3. Name of the Company

4.

5.

6. Whether listed company No

7. N.A

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S. No. Name and Description of main products / services NIC Code of the Product/service % to total turnover of the company

1 Computer software and related Activities 6202

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

S. No Name and Address of the Company CIN/GLN Holding/Subsidiary/
Associate

% of shares held Applicable Section

1.

V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

i. Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning of the year
[As on 31-March-2019]

No. of Shares held at the end of the year
[As on 31-March-2020]

% Change 
during 

the yearDemat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

A. Promoters - - - - - - - - -

(1) Indian - - - - - - - - -

- 7 7 - 7 7 -

- - - - - - - - -

- - - - - - - - -

Companies
- 499993 499993 - 499993 499993

Institutions
- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

Sub Total A(1) - 500000 500000 - 500000 500000 -

(2) Foreign

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

Institutions
- - - - - - - - -

- - - - - - - - -

Sub Total A(2) - - - - - - - - -
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Category of Shareholders No. of Shares held at the beginning of the year
[As on 31-March-2019]

No. of Shares held at the end of the year
[As on 31-March-2020]

% Change 
during 

the yearDemat Physical Total % of Total 
Shares

Demat Physical Total % of Total 
Shares

Total shareholding of 
Promoter (A)=(A)(1)+(A)(2)

- - - - - - - - -

B. Public Shareholding - - - - - - - - -

1. Institutions - - - - - - - - -

- - - - - - - - -

Institutions
- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

Investors
- - - - - - - - -

- - - - - - - - -

- - - - - - - -

Sub Total (B)(1) - - - - - - - - -

2. Non-Institutions - - - - - - - - -

- - - - - - - - -

- - - - - - - - -

holding nominal share capital 
- - - - - - - - -

holding nominal share capital 
- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

- - - - - - - - -

Non Resident Indians - - - - - - - - -

- - - - - - - - -

- - - - - - - - -

Sub-total (B)(2) - - - - - - - - -

- - - - - - - - -

C. Shares held by Custodian 
for GDRs & ADRs

- - - - - - - -

Grand Total (A+B+C) - 500000 500000 - 500000 500000

ii. Shareholding of Promoter & Promoter Group

SN Shareholder’s Name Shareholding at the beginning of the year Shareholding at the end of the year % change in 
shareholding 

during the 
year

No. of 
Shares

% of total 
Shares 
of the 

company

%of Shares 
Pledged / 

encumbered to 
total shares

No. of 
Shares

% of total 
Shares of the 

company

%of Shares 
Pledged / 

encumbered to 
total shares

1 - - -

2 1 - 1 - -

3 1 - 1 - -

4 1 - 1 - -

5 1 - 2 - -

6 1 - 1 - -

7 1 - 1 - -

8 1 - 0 - -
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iii. Change in Promoters’ Shareholding (please specify, if there is no change)

 .

 Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs and ADRs):

SN For Each of the Top 10
Shareholders

Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares of 
the company

No. of shares % of total shares of 
the company

1. N.A. N.A. N.A. N.A. N.A.

iv. Shareholding of Directors and Key Managerial Personnel:

SN Shareholding of each Directors and 
each Key Managerial Personnel

Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares of the
company

No. of shares % of total shares of the 
company

1 1 1

2 1 1

3 1 1

VI. INDEBTEDNESS -

Secured Loans 
excluding deposits

Unsecured Loans Deposits Total Indebtedness

Indebtedness at the beginning of the  -  -  -  -

 -  -  -  -

 -  -  -  -

 -  -  -  -

Total (i+ii+iii)  -  -  -  -

year
 -  -  -  -

* Addition  -  -  -  -

* Reduction  -  -  -  -

Net Change

- - - -

- - - -

- - - -

Total (i+ii+iii) - - - -

VII. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration Name of Managing 
Director

Total Amount Rs.

- -

1 - -

- -

- -

- -

2 - -

3 - -

4 Commission 
 

- -

5 -

- -

Ceiling as per the Act
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B. Remuneration to other directors (Independent)

SN. Particulars of Remuneration Name of Directors Total Amount

Independent Directors - - - - - - -

- - - - - - -

Commission - - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Commission - - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

 (Rupees)

SN Particulars of Remuneration Name of the KMP

1 - - -

- - -

- - -

- - -

2 - - -

3 - - -

4 Commission

- - -

- - -

5 - - -

- - -

 PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the 
Companies Act

Brief 
Description

Details of Penalty 
/ Punishment/ 

Compounding fees 
imposed

Authority [RD / 
NCLT/ COURT]

Appeal made, 
if any (give Details)

Penalty - - - - -

Punishment - - - - -

Compounding - - - - -

Penalty  - - - - -

Punishment - - - - -

Compounding - - - - -

Penalty  - - - - -

Punishment - - - - -

Compounding - - - - -
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Independent Auditor’s Report to the members of 
PCS Infotech Limited 

Report on the Audit of the Financial Statements
Opinion

PCS Infotech 
Limited st 

accounting policies and other explanatory information.

st 

Basis for Opinion

Information Other than the Financial Statements and Auditor’s Report 
Thereon

and I do not express any form of assurance conclusion thereon.

to report that fact. I have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance 
for the Financial Statements

performance of the Company in accordance with the accounting principles 

safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate 

Auditor’s Responsibilities for the Audit of the Financial Statements

that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error 

of not detecting a material misstatement resulting from fraud is higher 

control. 

audit in order to design audit procedures that are appropriate in the 

controls.

whether a material uncertainty exists related to events or conditions that 

cause the Company to cease to continue as a going concern. 

statements represent the underlying transactions and events in a manner 
that achieves fair presentation.

during my audit. 

I also provide those charged with governance with a statement that I have 

to communicate with them all relationships and other matters that may 

related safeguards. 

Report on Other Legal and Regulatory Requirements
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the purposes of my audit.

directors as on 31st

st March 

including derivative contracts for which there were any 

 
Chartered Accountants 

S.C. Bandi                                                 
Proprietor 

 

 

 
Annexure A to Independent Auditor’s Report to the members of PCS 

st 
March 2020 – referred to in paragraph 1 under the heading “Report on 
Other Legal and Regulatory Requirements” of my report of even date.

1. 

name of the Company

2. 

3. 

covered in the register maintained under section 189 of the Companies 

4. 
or provided any guarantees or security to the parties covered under 

Company.

5. 

6. 

activities of the Company.

7. 
dues including income tax and other statutory dues with the appropriate 

which were in arrears as at 31st March 2020 for a period of more than 

8. 

Company.

9. 

the Company.

10. 
course of my audit.

11. 

the Company.

12. 

13. All transactions with the related parties are in compliance with sections 

accounting standards.

14. 

15. 
directors or persons connected with them and hence the provisions of 

16. 

 
Chartered Accountants 

S.C. Bandi                                                 
Proprietor 
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BALANCE SHEET AS AT 31ST MARCH, 2020

Particulars Note As at
31-Mar-2020

As at
31-Mar-2019

ASSETS

Non-Current assets

3  -  - 

Current assets

Investments 4  - 

5  -  - 

6  1,238,584 

7  7,500,000  - 

8  97,398 

9  5,563  - 

Current assets 10  -  - 

 8,841,545  8,553,440 

EQUITY AND LIABILITIES

Share Capital 11  5,000,000 

12  3,803,195 

13  - 

14  38,350 

15  -  - 

 8,841,545 

As per my report of even date attached

For S.C. Bandi & Co.
Chartered Accountants

For and on behalf of the Board of Directors

S. C. Bandi

M. No. 16932

A. K. Patni G. K. Patni

Ravi Kumar Sankaran 

STATEMENT OF PROFIT AND LOSS FOR THE 
YEAR ENDED 31ST MARCH, 2020

Particulars Note Period ended Period ended

31-Mar-2020 31-Mar-2019

REVENUE

16  -  - 

17  521,639 
Total Revenue  521,639 

EXPENSES

18  -  - 

19  44,374 

Total Expenses  44,374 
 477,265 

 20  - 

 407,065  401,932 

Tax expenses:

Current tax  110,000 

 113,610 
 293,455 

 -  - 

 -  - 

 -  - 

 -  - 

TOTAL OTHER COMPREHENSIVE INCOME / 
(LOSSES) (i-ii)

 -  - 

TOTAL COMPREHENSIVE INCOME FOR THE 
YEAR (VII+VIII)

 293,455 

each

 0.59  0.54 

 -  - 

 0.59  0.54 

As per my report of even date attached

For S.C. Bandi & Co.
Chartered Accountants

For and on behalf of the Board of Directors

S. C. Bandi

M. No. 16932

A. K. Patni G. K. Patni

Ravi Kumar Sankaran 
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2020

A Equity Share Capital

Particulars Amount

As at April 01, 2018

 - 

As at March 31, 2019  5,000,000 

 - 

As at March 31, 2020  5,000,000 

B Other Equity

Particulars Reserves and Surplus Total Other 
EquitySecurities 

Premium 
Reserve

General 
Reserve

Capital 
reserve

Capital 
redemption 

reserve

Retained 
Earnings

Revaluation 
Reserve

As at April 01, 2018  -  -  -  - 

 -  -  -  -  - 

 -  -  -  -  -  - 

Total comprehensive income for the year  -  -  -  -  271,580  -  271,580 

 -  -  -  -  -  -  - 

As at March 31, 2019  -  -  -  -  3,509,740  -  3,509,740 

 -  -  -  -  - 

 -  -  -  -  -  - 

Total comprehensive income for the year  -  -  -  -  293,455  -  293,455 

 -  -  -  -  -  -  - 

As at March 31, 2020  -  -  -  -  3,803,195  -  3,803,195 

As per my report of even date attached

For S.C. Bandi & Co.
Chartered Accountants

For and on behalf of the Board of Directors

S. C. Bandi

M. No. 16932

A. K. Patni G. K. Patni

Ravi Kumar Sankaran 
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CASH FLOW STATEMENT FOR THE YEAR ENDED 

31ST MARCH, 2020

Particulars
Year ended
31-Mar-2020

Year ended
31-Mar-2019

A.
activities

ordinary items
 407,065 

capital changes
 407,065 

 (5,563)

 (5,350)

Cash generated from operations  396,152 

 (113,610)

operating activities
 282,542 

B.
activities

 (1,427,294)  - 

 (1,427,294)  - 

C.

 -  - 

Issue of share capital  -  - 

Purchase of non-current 
investments

 -  - 

activities
 -  - 

 (1,144,752)

 2,383,336 

the period
 1,238,584 

As per my report of even date attached

For S.C. Bandi & Co.
Chartered Accountants

For and on behalf of the Board of Directors

S. C. Bandi

M. No. 16932

A. K. Patni G. K. Patni

22.06.2020
Ravi Kumar Sankaran 

22.06.2020

ended 31 March 2020
1 Basis of preparation:

A Revenue recognition:

 Revenue is recognised as per the provisions of the Indian Accounting 

B Taxes on income:

C Provisions, Contingent Liabilities and Contingent Assets:

statements.

Particulars
As at

31-Mar-2020
As at

31-Mar-2019

3 Other assets

 -  - 

 -  - 

4 Current Investments

Unsecured, considered good

 - 

 -  6,016,200 

5 Trade receivables

 -  - 

6 Cash and Bank Balances

Cash & Cash Equivalents

Cash in hand  -  - 

 In Current account  1,238,584 

 1,238,584  2,383,336 
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Particulars
As at

31-Mar-2020
As at

31-Mar-2019

7 OTHER BALANCES WITH BANKS

12 months

 - 

 7,500,000  - 

8 Short Term Loans and Advances

Prepaid Expenses  -  - 

 97,398 

9 Current tax assets (net)

 5,563  - 

 5,563  - 

10 Other Current Assets

Prepaid expenses  -  - 

Security Deposits  -  - 

 -  - 

Particulars As at
31-Mar-2020

As at
31-Mar-2019

11 SHARE CAPTIAL

Authorised

each

 10,000,000 

Issued, Subscribed and Paid-up

 5,000,000 

 5,000,000 

a) Terms/ Rights attached to Equity Shares:

b) Reconciliation of the shares outstanding at the beginning and 
end of the year:

Particulars Number  Amount in Rs. 

Shares outstanding at the 

Shares issued during the year  -  - 

Shares outstanding at the end of 
the year

c) Details of shareholding more than 5% shares of total shares in 
the Company:

Name of 
shareholder

As at 31/03/2020 As at 31/03/2019

No.of 
shares

% 
holding

No.of 
shares

% 
holding

100.00 100.00

As at
31-Mar-2020

As at
31-Mar-2019

12 Reserves and Surplus

 3,509,740 

 293,455 

 3,803,195 

13 Other non-current liabilities

 - 

 - 

14 Trade Payables

 38,350 

 38,350 

15 Other current liabilities

 -  - 

 -  - 

Particulars Period ended
31-Mar-2020

Period ended
31-Mar-2019

16 Revenue from Operations

Sales of Services

 -  - 

17 Other Income

Interest Received  496,874  525,000 

Misc Income  24,765  - 

 521,639  525,000 

18

 -  - 

 -  - 

19 Other expeses

 4,200 

 8,850 

 -  - 

 31,270 

 -  - 

 -  - 

Miscellaneous expenses  54 

 44,374  123,068 

20 EXCEPTIONAL ITEMS

 70,200  - 

 70,200  - 
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21 CURRENT AND DEFERRED TAX

 The major components of income tax expense for the years ended 
March 31, 2020 and March 31, 2019 are:

a) Income tax expense

Particulars 2019-20 2018-19

i) Current tax

  -  - 

 Adjustments for current tax of 
prior period

 -  - 

 Total current tax expense  -  - 

ii) Deferred tax

  -  - 

 
tax assets 

 -  - 

 
loss

 -  - 

 -  - 

Income tax expense  -  - 

b) The reconciliation between the Statutory income tax rate applicable 

as follows

Particulars 2019-20 2018-19

purposes

0.00% 0.00%

c) No aggregate amounts of current and deferred tax have arisen in 
the reporting periods which have been recognised in equity and not 

d) Current tax liabilities (net) 

Particulars As at
31-03-2020

As at
31-03-2019

 -  - 

 -  - 

 -  - 

Closing balance  -  - 

e) Current tax assets (net) 

Particulars As at
31-03-2020

As at
31-03-2019

 -  - 

provisions during the year 
 -  - 

 -  - 

Closing balance  -  - 

f) Deferred tax liabilities (net)

Particulars As at
31-03-2020

(charged) 
| Credited 

loss 

As at
31-03-2019

(charged) 
| Credited 

loss | OCI

 -  -  - 

 -  -  - 

Investments
 -  -  - 

Export Incentives  -  -  - 

Total deferred tax 
liabilities

 -  -  -  - 

Impairment in value of 
investments

 -  -  -  - 

Provision for Warranty 
expenses

 -  -  -  - 

Provision for leave 
encashment

 -  -  -  - 

Provision for gratuity  -  -  -  - 

 -  -  -  - 

 -  -  -  - 

Total deferred tax 
assets

 -  -  -  - 

Net deferred tax 
(asset) | liability

 -  -  -  - 

 

22 EMPLOYEE BENEFIT OBLIGATIONS

 Gratuity

 
last drawn for each completed year of service in line with the Payment 

23 Fair Value Measurement

 Fair Value Heirarchy

 

 There were no transfers between any of the following levels during 
the year:

 Level 1:
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 Level 2:

 

is included in level 2.

 Level 3:

 

b) Valuation technique used to determine fair value

 

using forward exchange rates at the Balance Sheet date

 All of the resulting fair value estimates are included in level 1 and 2.

c) Valuation processes

 

cost

 

24 CAPITAL MANAGEMENT

 Risk management

 

Particulars 31-Mar-20 31-Mar-19

 - 

  

 -  0.01 

25 EXPENDITURE ON CORPORATE SOCIAL RESPONSIBILITY 
INITIATIVES

the Company.

26 REGROUPED | RECAST | RECLASSIFIED

 

27 ROUNDING OFF

 

25 

26 Particulars of Earnings Per Shares: 

Particulars 31-Mar-20 31-Mar-19

at the end of the year

 10.00  10.00 

Basic and diluted Earning per  0.59  0.54 

27 Related parties disclosures:

A Names of the related parties (where control exists)

 

B 
any of the related party of the year

As per my report of even date attached

For S.C. Bandi & Co.
Chartered Accountants

For and on behalf of the Board of Directors

S. C. Bandi

M. No. 16932

A. K. Patni G. K. Patni

Ravi Kumar Sankaran 


