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NOTICE
NOTICE is hereby given that the 18th Annual General Meeting of the 
Members of the PCS POSITIONING SYSTEMS (I) PRIVATE LIMITED will 

ORDINARY BUSINESS:  

SPECIAL BUSINESS 

1. APPOINTMENT OF MR. HARIHARA SUBRAMANIAN

Ordinary Resolution

“RESOLVED THAT

“RESOLVED FURTHER THAT

 
A.K Patni

Director

th

NOTE:

Proxies, in order to 

DIRECTORS’ REPORT

PCS POSITIONING SYSTEMS (INDIA) LIMITED

FINANCIAL RESULTS

 Rs in lakhs

Particulars Financial  
Year ended
31.03.2022

Financial  
Year ended
31.03.2021

OPERATIONS

EXTRACTS OF ANNUAL RETURN

DIVIDEND

RESERVES

MATERIAL CHANGES & COMMITEMENTS AFFECTING THE FINANCIAL 
POSITIONS OF THE COMPANY

SUBSIDIARY COMPANY

CORPORATE SOCIAL RESPONSIBILITY

DECLARATION BY INDEPENDENT DIRECTORS

DIRECTORS

Retirement by Rotation

MANAGEMENT & ADMINISTRATION
 

 

 



APPOINTMENT

st

CESSATION 

1st

Meetings

Statutory Auditors

DIRECTORS’ RESPONSIBILITY STATEMENT

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

DEPOSITS

PARTICULARS OF EMPLOYEES

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 
FOREIGN EXCHANGE EARNINGS/OUTGO

DISCLOSURE AS PER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 
2013

ACKNOWLEDGEMENTS

 

 

 A.K Patni  Mir Prakash Jain 
 Director  Director

PCS POSITIONING SYSTEMS (INDIA) LIMITED 
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Independent Auditor’s Report to the members of PCS Positioning 
Systems (India) Limited Report on the Audit of the Financial Statements

Opinion

Basis for Opinion

Key Audit Matters

Information Other than the Financial Statements and Auditor’s Report 
Thereon

Responsibilities of Management and Those Charged with Governance 
for the Financial Statements 

Auditor’s Responsibilities for the Audit of the Financial Statements

Report on Other Legal and Regulatory Requirements



or entities identified in any manner whatsoever by or on 

 
 

S.C.Bandi 
 

 

 

Annexure A to Independent Auditor’s Report to the members of PCS 
Positioning Systems (India) Limited on the financial statements for the 
year ended 31st March 2022 - referred to in paragraph 1 under the 
heading “Report on Other Legal and Regulatory Requirements” of my 
report of even date.

 
 

S.C.Bandi 
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BALANCE SHEET AS AT 31ST MARCH 2022

Particulars Note As at
31-Mar-22

 As at 
31-Mar-21

I ASSETS

1 Non-Current Assets

Total non-current assets  -  - 

2 Current assets

Other assets

Total current assets  1,045,165  1,072,410 

TOTAL ASSETS  1,045,165  1,072,410 

II EQUITY AND LIABILITIES

1 Equity

8

Total Equity  (35,743,935)  (35,693,090)

2 Current Liabilities

Other liabilities 11

Total current liabilities  36,789,100  36,765,500 

 1,045,165  1,072,410 

For S C Bandi & Company For and on behalf of the Board of Directors

S C Bandi A K Patni M.P Jain

STATEMENT OF PROFIT AND LOSS FOR THE 
YEAR ENDED 31ST MARCH 2022

Particulars Note Year ended
31-Mar-22

 Year ended
31-Mar-21

REVENUE

I.  -  

II.  -  

III. Total Revenue (I+II)  -  

IV. Expenses

 50,845 

Total expenses  50,845 

V.  (50,845)

VI. Tax expense  -

VII.  (50,845)

VIII. OTHER COMPREHENSIVE INCOME / 
(LOSSES)

i  -

 -

ii  -

 -

TOTAL OTHER COMPREHENSIVE INCOME 
/ (LOSSES) (i-ii)

 -  -

IX TOTAL COMPREHENSIVE INCOME FOR 
THE YEAR (VII+VIII)

 (50,845)  (52,180)

 (0.03)

 (0.03)  (0.03)

For S C Bandi & Company For and on behalf of the Board of Directors

S C Bandi A K Patni M.P Jain



PCS POSITIONING SYSTEMS (INDIA) LIMITED 

Statement of Changes in Equity for the year ended 31 March, 2022
A  Equity Share Capital

Particulars Amount (in Rs.)

As at April 01, 2020

As at March 31, 2021  17,600,000 

As at March 31, 2022  17,600,000 

B  Other Equity 

Particulars Reserves and Surplus Total Other 
EquitySecurities 

Premium 
Reserve

General 
Reserve

Capital 
reserve

Capital 
redemption 

reserve

Retained 
Earnings

Revaluation 
Reserve

As at April 01, 2020

Total comprehensive income for the year  -   -   -   -   (52,180)  -   (52,180)

As at March 31, 2021  -   -   -   -   (53,293,090)  -   (53,173,311)

Total comprehensive income for the year  -   -   -   -   (50,845)  -   (50,845)

As at March 31, 2022  -   -   -   -   (53,343,935)  -   (53,224,156)

 

For S C Bandi & Company For and on behalf of the Board of Directors

S C Bandi A K Patni M.P Jain
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CASH FLOW STATEMENT FOR THE YEAR ENDED 
31ST MARCH, 2022

Amount (in Rs.)

 PARTICULARS  Year ended 
31-Mar-22

 Year ended 
31-Mar-21

activities:

Net loss before tax  (50,845)  (52,180)

Operating loss before working capital 
changes

 (50,845)  (52,180)

Cash generated from operations  (27,245)  (46,280)

activities
 (27,245)  (46,280)

 -   -  

activities

Proceeds from Unsecured Loans taken 
from holding company

Repayment of Unsecured Loan taken 
from Directors

Net Increase/(Decrease) in Cash/Cash 
Equivalents

 (27,245)  (46,280)

Cash and Cash Equivalents at the 
beginning of the year

 1,072,410  1,118,690 

Cash and Cash Equivalents at end of the 
year

 1,045,165  1,072,410 

For S C Bandi & Company For and on behalf of the Board of Directors

S C Bandi A K Patni M.P Jain

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST 
MARCH 2022

1 Basis of Preparation

 Revenue Recognition

 Borrowing cost 

Amount (in Rs.)

Particulars As at
31-Mar-22

As at
31-Mar-21

3 LONG TERM LOANS AND 
ADVANCES

 -  - 

 -  - 

 -  - 

4 TRADE RECEIVABLE

 -  - 

 -  - 

5 CASH AND BANK BALANCES

Cash and Cash Equivalent

 1,045,165  1,072,410 

 1,045,165  1,072,410 

6 SHORT TERM LOANS AND 
ADVANCES

 -  - 

in kind
 -  - 

 -  - 

7 Other assets

 -  - 

 -  - 

 -  - 



PCS POSITIONING SYSTEMS (INDIA) LIMITED 

Particulars As at
31-Mar-22

As at
31-Mar-21

8 SHARE CAPITAL

Authorised

 30,000,000  30,000,000 

Issued, Subscribed and Paid up

 17,600,000  17,600,000 

 17,600,000  17,600,000 

 No. %  No. %

 1760000  100

9 OTHER EQUITY

and loss

 (53,293,090)  (53,240,910)

 (50,845)  (52,180)

 (53,343,935)  (53,293,090)

 10 TRADE PAYABLES

Less 
Than  
1 year

1-2 
years

2-3 
years

More than 3 
years

As at
31-Mar-22

As at
31-Mar-21

 -  - 

 11,733,050  11,733,050 

 -  - 

 -  - 

 56,050  32,450 

 11,789,100  11,765,500 

Particulars As at
31-Mar-22

As at
31-Mar-21

11 OTHER CURRENT LIABILITIES

 25,000,000  25,000,000 

 -   -  

 25,000,000  25,000,000 

12 OTHER EXPENSES

 4,200  600 

 23,010  26,550 

auditors
 23,600  23,600 

 35  1,430 

 -   -  

 50,845  52,180 

13 CURRENT AND DEFERRED TAX

 The major components of income tax expense for the year ended 
March 31, 2022 and year ended March 31, 2021 are:

a) Income tax expense
Amount (in Rs.)

Particulars 2021-22 2020-21

i)  Current tax

 

 

Total current tax expense

ii)  Deferred tax

 

 

 
loss

 Total deferred tax 

Income tax expense

b) The reconciliation between the Statutory income tax rate 

Company is as follows

Particulars 2021-22 2020-21

0.00% 0.00%

c) No aggregate amounts of current and deferred tax have arisen 
in the reporting periods which have been recognised in equity 

income.

Amount (in Rs.)
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d) Current tax liabilities (net)

Particulars As at
31-03-2022

As at 
31-03-2021

Closing balance  -  - 

e) Current tax assets (net)

Particulars As at
31-03-2022

As at 
31-03-2021

year

Closing balance  -  - 

f) Deferred tax liabilities (net)

Particulars As at
31-03-2022

(charged) | 
Credited to 

As at 
31-03-2021

(charged) | 

or loss | OCI

Total deferred tax liabilities  -  -  -  - 

investments

Total deferred tax assets  -  -  -  - 

Net deferred tax (asset) | 
liability

 -  -  -  - 

   
14 EMPLOYEE BENEFIT OBLIGATIONS

 Gratuity

15 Fair Value Measurement

 Fair Value Heirarchy

 There were no transfers between any of the following levels during 
the year:

 Level 1:

 Level 2:

 Level 3:

b) Valuation technique used to determine fair value

instruments

date

c) Valuation processes

cost



PCS POSITIONING SYSTEMS (INDIA) LIMITED 

16 CAPITAL MANAGEMENT

 Risk management

Particulars 31-Mar-22 31-Mar-21

17 EXPENDITURE ON CORPORATE SOCIAL RESPONSIBILITY 
INITIATIVES

18 REGROUPED | RECAST | RECLASSIFIED

19 ROUNDING OFF

20 RATIOS

Particular 31-Mar-22 31-Mar-21 Numerator Denominator % Variance

Assets

Ratio

Earning 
before 
interest and 

20 

21 

22 Particulars of Earnings per share :

Particulars 31-Mar-22 31-Mar-21

and at the end of the year

during the year

23 Related parties disclosures:

A) Name of related parties where control exists:

B) Other related parties with whom there are transactions during the 
year:

24 Balance outstanding

Description  Holding 
Compay 

 Key 
Management 

Personnel 

Total

 11,733,050  11,733,050 

 25,000,000  25,000,000 

25 

For S C Bandi & Company For and on behalf of the Board of Directors

S C Bandi A K Patni M.P Jain


